Ilpunaoxenue 2
k Permamenty oka3anus OpOKEpCKUX yCIIyT Ha OpraHM30BaHHOM PHIHKE IIEHHBIX Oymar
AxunoHepHbIM 001ecTBoM bank koHBepcHn «CHEKUHCKHN»

Jexnapanus o puckax,
CBSI3aHHBIX C 3aKJIIOUCHUEM, UCTIOJIHEHUEM U IIPEKPAILIEHUEM JOTOBOpa
0 OPOKEPCKOM OOCITY)KMBAaHUH, B TOM YHCIIC O PUCKaX, CBI3AHHBIX C OCYIIECTBICHUEM
ofieparvii Ha PhIHKE IICHHBIX Oymar

AxunonepHoe obmectBo bank konBepcun «CHexuHCKHi» yBemomisier cBoero KIIMEHTA o puckax,
CBSI3aHHBIX C 3aKJIIOUYEHHEM, HCIIOJHEHHEM M IpEKpallleHHEeM J0roBopa O OpPOKEpPCKOM OOCIYKUBAHUH, C
OCYITICCTBJIICHHEM OIepanuii Ha poIHKe IeHHBIX Oymar, a KJIIMEHT 3nakomutcs ¢ Hactosmen Jlekmaparuei,
COTJIAIIAsICh C TEM, YTO MPHU MHBECTUPOBAHUH B LICHHbIE OyMaru MMeeTCsl MOTEHIMANbHAs BO3MOKHOCTh MOTEPH
4acTH, JTM00 BCEX JIEHEKHBIX CPEACTB.

Bank oOpamiaer BHuManue KimeHTOB, sBIsOIIUXCS (U3NYECKMMHU JIUI[AMH, HAa TO, YTO Ha JCHEKHBIC
CpeICcTBa, TepeiaHHbie baHKy B paMkax YcCJIOBHH OKa3aHUs OpOKEPCKUX YCIYT, HE PaclpOCTPaHsICTCS
neiicteue denepanpHoro 3akoHa oT 23.12.2003. Nel77-®@3 «O cTpaxoBaHUM BKJIAOB (PH3MUECKUX JHUIl B
Oankax Poccwuiickoit @enepanum».

Bank Takxke oOpamiaeT BHHMaHue KIIMEHTOB Ha TO, YTO JAEKJIapalus HE PacKpPhIBaeT BCE BO3MOXKHBIC
PUCKH, KOTOPBIE MOTYT BO3HHUKHYTHh Ha PBIHKE IIEHHBIX Oymar. Jlexiapamnus mo3BoyseT onpenenuth Kiuenty
MPUEMJIEMBI YPOBEHb PHUCKOB Jis ce0s, pealbHO OICHUTh CBOM BO3MOXKHOCTH M OTBETCTBEHHO ITOJOHTH K
PEIICHUIO BOPOCA O Hayalle COBEPILICHHUS ONEpalliii Ha PhIHKE IICHHBIX OyMar.

[Ipu pabote Ha prIHKE LEHHBIX Oymar KiMeHTy HEOOXOIUMO YYHUTHIBATH HUKEIICPEUUCIICHHBIC (DaKTOPHI
pucka:

CucTeMHBIE PUCKH - PUCKH, CBSI3aHHBIE C (DYHKITMOHUPOBAHUEM CHCTEMBI B I[EJIOM. DTO PUCK U3MCHEHUS
TTOJINTHYECKON CHUTYaIldd, PUCK HEOJIarompUATHBIX (C TOYKH 3pEHUS CYIIECTBEHHBIX YCIOBHH OW3HEca)
W3MEHEHUI B POCCHIICKOM 3aKOHOJIATENIbCTBE, B YACTHOCTH B OOJIACTH HAJIOTOOOJOXKEHHS WM OTPaHUYCHHS
VWHBECTHUIIMHA B OTACITbHBIC OTPACIN PKOHOMUKH, OOIIMN OaHKOBCKUH KpHU3HC, JS(ONT, PUCK PE3KOTO IMMaCHUS
Kypca pyOJisi IO OTHOIICHUIO K OCHOBHBIM MUPOBBIM BaJOTaM.

IleHOBOIi (PHIHOYHBIN) PHCK - PUCK NTOTEPh BCIICJACTBUE HEOIATONMPHUIATHBIX U3MEHEHHH 1ICH, B TOM YHUCIIC
M3-32 HEOJAroNMpUATHOTO M3MEHEHHUS MOMTHIECKONW CHUTYaIllMH, PE3KOH JIeBallbBallUK HAITMOHAIBHOW BaJIOTHI,
KpU3uCa pPBIHKA TOCYJApCTBEHHBIX JIONTOBBIX 00S3aTEILCTB, OAHKOBCKOTO ¥ BaJIOTHOTO KpH3HCA,
00CTOATEIBCTB HEMPEOJONMMON CHJIBI, TJIaBHBIM O0pa30oM CTHXUIHOTO W BOGHHOTO XapakTepa, U Kak
CJICJICTBHE, IPUBOANT K CHIXKCHUIO JOXOIHOCTH WM Jaxe yObiTkam. KimeHT nomkeH oThnaBaTh ceOe OTYET O
TOM, YTO CTOMMOCTh NpHHAIISKAMUX KineHTy (UHAHCOBBIX WHCTPYMEHTOB MOXKET KaK pacTH, TaK H
CHIDKAThCS, U €€ POCT B MPOIIJIOM HE O3HAYaeT e¢ pocTa B Oymaymiem. J[is TOro 4ToObl CHU3UThH PHIHOYHBIN
puck, KimeHTy criemyer BHUMATEIIbHO OTHECTUCH K BBIOOPY W JAUBEPCU(PHUKAINN (DHHAHCOBBIX UHCTPYMEHTOB.
Kpome Toro, BHUMATEIbHO 03HAKOMUTHCS ¢ HACTOSIIAMHU Y CIIOBUSMH VIS TOTO, YTOOBI OIIEHUTH PACXOIBI, C
KOTOPBIMU OyIyT CBS3aHBI BIIAJCHUE W ONEpalii ¢ (PMHAHCOBHIMA WHCTPYMEHTAMU U YOCIHUTHCS, B TOM, UTO
OHHM TpuemMyieMsbl 11 KineHTa u He TUIIaT €ro 0XKUAaeMOro J0X0Aa.

Puck JIMKBUAHOCTH - BOBMOXKHOCTh BOSHUKHOBEHUS 3aTPyIHCHUM MPU MPOAake WM MOKYTIKE aKTHBA 10
OKHMJIaeMOH 1IeHE B OMNpENCICHHBIA MOMEHT BpeMEHHU. J[aHHBIA PUCK MOXET MPOSBUTHCA, B YaCTHOCTH, MPHU
HE0OXOUMOCTH OBICTPON TPOAaXH (PMHAHCOBBIX HMHCTPYMEHTOB, B YOBITKAxX, CBS3aHHBIX CO 3HAUYNUTEIIbHBIM
CHIDKEHHEM MX CTOMMOCTH.

KpeauTHblii pHCK — PHCK TOTEPh BCIEJCTBHE HEBHITIOJHEHHWS KOHTPAKTHBIX W WHBIX 0053aTENbCTB,
MIPUHATHIX Ha ce0s APYTUMU JIMIIAMHU B CBS3U ¢ onepanusaMu Knuenra. K unciny KpeIuTHBIX pUCKOB OTHOCHUTCS
PUCK KOHTpareHTa — TPEThEro JINIa, KOTOPBIH MPOSBISETCS B PUCKE HEUCIOMHEHHS 00S3aTENbCTB TEpe
Kmuentom wnm bankoM co CTOpOHBI KOHTpareHTOB. baHK mNpWHUMAaeT Mepbl MO0 MUHHMH3AIHNHA PHUCKa
KOHTpPareHTa, OJHAKO HE MOXXET HCKIIOYNUTh €ro MOJHOCThI0. OCOOEHHO BBICOK PHCK KOHTpareHTa MpH
COBEpIICHUM OIEpaluii, COBEpIIAacMbIX Ha HEOPraHM30BAaHHOM pBIHKE, 0€3 yYacThs KIMPUHTOBBIX
OpraHH3aIlni, KOTOPHIC IPUHUMAIOT Ha ce0s1 pUCKU HEHCIIOJIHEHUS 00S13aTeIILCTB.

Puck 0aHKPOTCTBA IMHTEHTA - PUCK BO3MOXXHOCTH HACTYIUICHHS HEIUIATEKECIIOCOOHOCTH SMHUTEHTA
IeHHOW Oymaru, 4To TpUBEAET K pPEe3KOMy MaJCHHWI0 IEHbl Ha TaKyl LEeHHyl0 Oymary (akimuu) WiIH
HEBO3MOKHOCTH TIOTaCHTh €€ (JOTOBBIC IIEHHBIE Oymaru).

BaaloTHBIH PUCK - PUCK MTOTEPH BCICACTBHE HEOIArONMPUATHRIX H3MEHEHUH BAIIOTHBIX KypcoB. B cirydae
peanu3anyy BaJIOTHOTO pHCKAa [OXOIbl OT BIAAeHHUs (PHHAHCOBBIMH HWHCTPYMEHTAMH MOTYT OBITH
MOJBEPTHYTHl WHGUISIIMOHHOMY BO3IEHCTBUIO (CHIDKCHHIO pEajJbHOH MOKYMATENbHOW CIIOCOOHOCTH),
BCJIE/ICTBHE YEro MOXET OBITh yTepsHa YacTh JI0XO/a, a TaKXKe IMOHECEeHbI yObITKH. BamoTHBIA pHCK Takxke
MOJXET TPHUBECTH K HW3MEHEHHIO pa3Mepa 00s3aTeNbCTB MO (PHHAHCOBBIM HWHCTPYMEHTAM, CBS3aHHBIM C
WHOCTPAHHOHN BaJIOTOW WJIM WHOCTPAHHBIMU (DWHAHCOBBIMH MHCTPYMEHTAMHM, YTO MOXET MPHUBECTH K yOBITKAM
WJIU K 3aTPYIHEHUIO BO3MOXKHOCTHU PACCUUTHIBATHCS IO HUM.



IIpoueHTHBIA PHUCK - PUCK TOTEPh HU3-32 HETATUBHBIX W3MEHEHHMM MPOIEHTHBIX CTaBOK. [IpolneHTHbIN
pUCK MOXET OBITh OOYCIIOBJICH HECOBIAJICHUEM CPOKOB BOCTpeOOBaHMs (ITOTAmIeHUs) TpeOOBaHUN U
00s13aTEIbCTB, a TaKXKE HEOJWHAKOBOW CTEMEHBIO W3MCHCHHS NPOICHTHBIX CTABOK 10 TPEOOBaHUSAM U
00s13aTeIHCTBAM.

OTpaCJIeBBIe PMCKHM CBsA3aHBI C H€6HaFOHpI/I$ITHI>IM (bYHKI_II/IOHI/IpOBaHI/ICM OHpeﬂeHeHHOﬁ OTpaciiu, 4TO
HCEIOCPCACTBEHHO CKa3bIBACTCA Ha ACATCIBHOCTH 3aHATBHIX B HEl KOMHaHHﬁ, a 3HA4YMUT, W Ha II0Ka3aTciiax
CTOMMOCTH BLINYINCHHBIX MMH LCHHBIX 6yMar. YacTo HEraTMBHOE COCTOSHHE TaKOU oTpaciiu nepeaacTcsa
KOMIIaHUAM U3 JPYTrUX 3aBUCUMBIX OTpacneﬁ.

Puck Bo3HMKHOBeHHMSI KOHQUIMKTA MHTEPECOB TIPU OCYIIECTBICHUH MPOPECCHOHANEHON JEITEIbHOCTH
Ha pBIHKE IIEHHBIX Oymar. B memsx mpeaoTBpaiieHus MOCISACTBUNA BO3MOXHOTO KOH(DIMKTAa WHTEPECOB IS
KimmenroB bank coOmromaeT MpUHIIKAIT TMPHOpPUTETa MHTEpecoB KiMeHTOB mepen cOOCTBEHHBIMH HWHTEPECAMH
banka.

Puck HenmpaBoMepHBIX JeiicTBUII B OTHOIICHMM HMYyllecTBa KiMeHTa M OXpaHAEMBIX 3aKOHOM MpaB
KrnmenTa co cTopoHBI TPETHUX JINII, BKIIIOYAst IMUTEHTA, PETUCTPATOPA FITH IETTO3UTAPHSI.

HpaBOBOﬁ PUCK — CBiA3aH C BO3MOXXHBIMH HETaTUBHBIMHU  TIOCJICACTBUAMHU  YTBEPKIACHUSA
3aKOHOJATCJILCTBA WJIM HOPMATUBHBIX AKTOB, CTAHAAPTOB CaAMOPCTYJIUPYCMBIX OpFaHI/I3aL[I/If/’I, peryiaupyronux
PBIHOK LICHHBIX 6yMar HJIN UHBIC OTpACIIM 3KOHOMMUKHU. K IMPpaBOBOMY PUCKY TAKKC OTHOCHUTCS BO3MOXKHOCTH
HU3MCHCHUSA IIpaBUJI pacu€Ta Haliora, HaJIOrOBbIX CTAaBOK, OTMCHBI HAJIOT'OBBLIX BBIYETOB U APYTHUEC N3MCHCHUSA
HAJIOTOBOI'O 3aKOHOJAATEILCTBA, KOTOPBIC MOT'YT ITPUBECTHU K HETaTUBHBIM JIJI1 KnuenTa mocneacTBusim.

OnepaunoHHbINA (TeXHUYECKHUI, TEXHOJOTMYECKUI, KAJPOBbI) PUCK - PUCK MPSAMBIX WM KOCBEHHBIX
MOTEepPh MO NPUYMHE HEUCIPABHOCTESH HWH(OPMAIMOHHBIX, JJIEKTPUYECKAX W HWHBIX CHCTEM, a TaKXkKe HuX
HEaJICKBaTHOCTH, M3-32 OMIUOOK, CBS3aHHBIX C HECOBEPIICHCTBOM HH(MPACTPYKTYpPhl PBIHKA IIEHHBIX OyMar,
TEXHOJIOTHH TIPOBEJICHUS OIIEPAIIHH, IPOIEAYP YIPABICHUA, YIeTa M KOHTPOJIS, U3-3a ACUCTBHUI (0e31eHCTBI)
MepcoHalla M CTOPOHHUX JIMI, B PE3yJbTaTe BO3ACHUCTBHUS BHEIIHMX COOBITHH, a TakKe MPH HCIOJIH30BAHHUU
CUCTEM YJIaJICHHOTO TOCTYIIA.

IIposenenue Toproseix u HeToproBeix onepanuid ¢ UCMOIL30BAHUEM CUCTEM YJIaJIEHHOTO JIOCTYyIa HECET
CIIEYIOIINE TOTIOTHUTEIbHbBIE PUCKU:

- COBEpIICHHE TPETHUM JIMLIOM OT UMeHU KimeHTa chenok B cHUCTeMax YIAJICHHOro JocTyna (B TOM
YuClie MPUBOASIIUX K YOBITKY mis KimeHra) B pe3ysbTaTe MONYYCHHS TAaKUM JIMIIOM CIIydalHBIM 00pa3oM
WIH B pe3ylbTaTe €ro NpeJHaMEepEeHHBIX [EHCTBHM HECAaHKIMOHHPOBAHHOTO MJOCTYNAa K BO3MOXKHOCTH
coBeplileHus oT uMeHu KineHnTta Takux cAenok;

- puck mposeneHus KimeHTOM B cucTeMe YAAGHHOTO JOCTyMla olepanuid, HECOOTBETCTBYIOLIUX €ro
HaMEpPEHHUsM, 0 IPUYNHAM, CBS3aHHBIM C HEJIOCTATOYHBIM ONBITOM paboTsl KimeHTa B KOHKPETHOU crcTeme
YIQICHHOTO JOCTYIA M\IIA COBEPIICHHEM UM CIyJalHBIX ACHCTBHIM;

- HEBO3MOXHOCTh HampaplicHUs baHky PacnopsauTenbHBIX COOOIICHHH M0 NMPUYMHAM TEXHHUYSCKOTO
xapaktepa (cOou B paboTe HCHOIB3yeMOTO KOMIIBIOTEPHOTO OOOpYAOBaHUS, MPOTPAMMHOTO OOCCIICUCHHS,
CeTeH CBSI3M, DHEPTOCHAOKEHNUS U T.11.).

Puckmu, cBsI3aHHbIE ¢ TPUOOPeTeHHEM HHOCTPAHHBIX LIEHHBIX OymMar

OmnepanusaM ¢ HHOCTPAaHHBIMU [IEHHBIMU OyMaraMu MPUCYIIU OOIIHe PUCKH, CBSI3aHHBIE C OMEpanysIMU Ha
PBIHKE IIEHHBIX OyMar co CICIYIOIUMH OCOOSHHOCTSIMHU:

[IpuMeHHTENPHO K HMHOCTPAHHBIM IIEHHBIM OyMaraM CHCTEMHBIC PHCKH, CBOMCTBEHHBIC POCCHHCKOMY
(OHIOBOMY PBIHKY OTIONHSIIOTCS AHAJIOTWYHBIMH CHCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHe, TJIe
BBIMYIIICHBI WM OOpAIafOTCs COOTBETCTBYIOIIME HHOCTPAaHHBIC IIeHHBIE Oymaru. K OCHOBHEIM QakTopam,
BIUSIONIMM Ha YPOBEHb CHUCTEMHOTO PHCKa B IICJIOM, OTHOCSATCS TOJMTHYECKAas CUTYallusi, OCOOCHHOCTH
HAI[MOHAIBHOTO 3aKOHOJATENHCTBA, BAIIOTHOTO PETYIMPOBAHUS M BEPOSTHOCTh MX H3MEHEHHs, COCTOSHHE
TOCYJapCTBCHHBIX ()WHAHCOB, HAJIMYUE W CTENCHb pa3BUTOCTH (HUHAHCOBOW CHCTEMBI CTPaHBI MecTa
HaXO0XJICHUS JIUIA, 00sI3aHHOTO TI0 MHOCTPAHHOW [IEHHON Oymare.

B cnydae coBepmieHHs CHEIOK C HWHOCTPAHHBIMU [IETIO3UTAPHBIMH PACIIUCKaMU IMOMHMO PHCKOB,
CBSI3aHHBIX C OMHUTEHTOM CaMHX pAacCIUCOK, HEOOXOAWMO YYMTBHIBATb M PHUCKH, CBA3AHHBIE C DMUTEHTOM
MPEICTaBISIEMbIX JAHHBIMH PACIIICKaMU UHOCTPAHHBIX IICHHBIX OyMar.

Takke CyHIECTBYIOT PUCKH M3MEHEHHS PETYISATUBHBIX MOJXOJOB K BIAJCHHUIO M ONEpALMsIM, a TaKXKe K
y4eTy TpaB Ha WHOCTpPaHHbIE ()MHAHCOBBIE HWHCTPYMEHTHI, B pe3ylbTaTeé Yero MOXET BO3HUKHYTH
HE00XO0IUMOCTh 110 MX OTUYXICHUIO BONpeKy TutanaM KireHra.

Pucku npu coBepmienun KiineHToM cesiok, NpUBOAAILINX K HEMOKPHITOI MO3UIMHU

IIpu coBepmiennu KiueHTOM cIeiaoK, NPUBOISAUIMX K HEMOKPBHITON mo3uiuu, y KimeHTa BO3HUKAIOT
CJIEYIOLIUE JOTIOTHUTENbHBIC BUBI PUCKOB: PUCK HEHMCTIOTHEHUS WU YACTUYHOI'O UCIIOJIHCHUS NOPYYEHUS Ha
COBEpIIIEHHE C/IETIOK, MPUBOSAIINX K HEMOKPBITOH MO3UINH, 10 yeMOoTpeHnto banka. KnneHT Taxke HeceT puck
YBEJIMUCHYSI IICH Ha aKTHBBI, iepefnannbie Kimmenty. KimueHT 0053aH BEpHYTh aKTUB HE3aBUCUMO OT U3MEHCHHS
ero crouMmoctu. Ilpu »TOM Tekymias phIHOYHAST CTOMMOCTh AaKTHMBAa MOXET 3HAYUTENBHO MPEBBICUTH €r0
CTOMMOCTD TIPH TIEPBOHAYATIHHON TPOJAXKeE.



I[elc.ﬂapauml 0 pUCKaX, CBA3AHHBIX ¢ HHAUBUAYAJIbHBIMA UHBECTUIITHOHHBIMUA CYE€TAMM.

OnepanusM ¢ UCTHOJIb30BAHHEM WHIAMNBUIYATbHBIX WHBECTHIIMOHHBIX CUYETOB MPHUCYIIH OOIUE PUCKH,
CBSI3aHHBIC C OTIEPAlUSIMH Ha PBIHKE IICHHBIX OyMar co CJIeIYIONTIMH 0COOCHHOCTSIMU:

IlpaBoBble pucku (HAJOroBbIe TOCJHeACTBMS). B  Hacrosiiee BpeMs  3aKOHOAATEIHCTBO
MPEAYCMAaTPUBAET BOBMOXKHOCTb BOCIIOIB30BATHCS TOJIBKO OJJHUM U3 BAPUAHTOB MHBECTUIIMOHHOTO HAJIOTOBOTO
Bbruera. Ecnm KimeHT XOTsS Obl OMHaXIBI BOCIOJIB30BAJICS MHBECTUIMOHHBIM BBEIYETOM B CyMME JICHEKHBIX
CPEIICTB, BHECCHHBIX UM B HAJIOTOBOM IIEPHUOJC HA MHANBUIYATHHBIM WHBECTUIIMOHHBIA CYET, TO OH HE MOXKET
BOCITOJIB30BATLCS BBIYETOM B CYMME TTOJIOKHUTEIIBHOTO (PMHAHCOBOTO pe3yiIbTaTa, OJTyICHHOTO 110 OTIEPAIIHSIM,
YYUTHIBAEMBIM HA WHIMBUIYAJILHOM WHBECTUIIMOHHOM cueTe. Eciiu 1oroBop OpOKEpCKOro 00CTyKUBaHUS OBLT
pacTOprHyT paHee Tpex JieT, TO KIMeHT He MOXET BOCITOJIB30BAaTHCS HWHBECTHUITMOHHBIMHA HAJIOTOBBEIMHU
BBIUCTAMH, U, B Ciydae eciau KIIMeHT moiap30Bajicss BEIYETOM B CyMME JCHEKHBIX CPEICTB, BHECEHHBIX UM B
HAJIOTOBOM TIEPHOJIC Ha WHAWBUIYalbHBIH WHBECTUIIMOHHBIA cueT, KiMeHT 00s3aH yImiaTUTh B OIOUKET H
BEPHYTh rOCYIaPCTBY BCIO CYMMY BO3BPAIl[EHHOTO HAJIOTa U COOTBETCTBYIOIIYIO CYMMY TIEHEH.

Knmnenty HeoOXoauMO yUWTHIBATh, 4YTO KIMEHT MOXKET HMETh TONBKO OJWH WHIWUBUIYaJTbHBIH
MHBECTULIMOHHBIN cyeT. OTKPBITHE HECKOJBbKUX MHAWBUAYANIbHBIX WHBECTHIIMOHHBIX CUETOB Y OAHOTO WIH Y
Pa3HBIX MPOQPECCUOHATBLHBIX YYaCTHUKOB PBHIHKA (332 HCKIIIOUEHHUEM CUTYaIlUM IEPEeBOJa HHIUBUIYAIEHOTO
HMHBECTUIIMOHHOI'O CYE€Ta OT OJHOTO NMPO(EeCCHOHATBLHOIO YUYaCTHHKA K APYTOMY) MPUBEAET K TOMY, uTo KineHr
HE CMOXET BOCITOJIB30BAThCS HAJIOTOBBIM BEIYETOM HH 110 OJTHOMY W3 HHX.



